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Which College Savings Options
IS Right for Your Family?

529 COLLEGE SAVINGS PLAN

COVERDELL LIFETIME SAVINGS
ACCOUNTS

EDUCATION CREDITS (AMERICAN
OPPORTUNITY CREDIT)

What comes to mind when you think of the American
dream? Things like purchasing a home, building a
business, raising a family, and, for many of us, the
ability to pay for our children to attend college.
Unfortunately, college prices have increased so
steeply over the last half a century that it has
become cost-prohibitive for some without the
support of scholarships, financial aid, and federal or
private loans.

From 2000 to 2020, the average cost of tuition
increased by 69% from $8,082 to $13,677 a year.

To prepare financially for your children’s educational
future is a gift. It enables them to start their lives
with a useful education but without hundreds of
thousands of dollars in debt. So, where do you start?
Unless your child is bound for a full-ride scholarship,
you ought to make a plan to pay for their education.

LIFETIME LEARNING CREDT

THE GIFT OF THE FUTURE



